






















Translation
 Minutes of the Ordinary General Assembly Meeting of Mezzan Holding Company K.S.C.P.

for the Financial Year Ended 31 December 2025

The Ordinary General Assembly of shareholders of Mezzan Holding Company K.S.C.P. (a Kuwaiti 
public shareholding company) held its annual meeting for the 𿿿nancial year ended 31 December 
2025 on Thursday, 16 April 2026 at 10:00 AM. The meeting was conducted through direct 
attendance and voting at the Assembly's venue located at the Company's premises in the Sabhan 
Industrial Area – Block 4 – Street 103 – Plots 5-6 – Al Shifa Pharma Building, as well as through 
electronic attendance and voting in accordance with the policies and procedures guide for 
general assemblies via electronic systems issued by the Kuwait Clearing Company.

The Assembly meeting was chaired by Mr. Muntaser Jassim Al-Wazzan – Chairman of the Board 
of Directors, in the presence of:

• Representative of the external auditor, Deloitte & Touche – Al-Wazzan & Partners: Mr. 
Talal Al-Muzaini.

• Representative of the Ministry of Commerce and Industry: Mr. Yaqoub Ahmed Khalil Al-
Shatti.

• Representative of the Kuwait Clearing Company: Mr. Khaled Abdullah Al-Omari.

The Chairman of the Assembly, Mr. Muntaser Jassim Al-Wazzan, then recited the quorum report 
as follows:

The total attendance (direct and electronic) reached 87.956%, representing 273,568,089 shares 
out of the Company's total issued and paid-up capital of 311,325,000 shares, after excluding 
treasury shares of 296,041 shares.

• Shareholders attending directly: Shareholders holding 267,434,125 shares, 
representing 85.984% (direct attendance percentage) of the Company's total share 
capital of 311,325,000 shares after excluding treasury shares of 296,041 shares.

• Shareholders attending electronically: Shareholders holding 6,133,964 shares, 
representing 1.972% (electronic voting percentage) of the Company's total share capital 
of 311,325,000 shares after excluding treasury shares of 296,041 shares.

The Chairman welcomed the shareholders and thanked them for their response and 
participation, declaring that the legal quorum was present for the valid convening of the 
Ordinary General Assembly. He then proceeded to present the agenda items for discussion and 
resolution.
The Chairman noted that, regarding Agenda Item No. 8, the Company disclosed on 31 March 
2026 — after the agenda had been prepared — that the agreement to acquire 100% of the 
capital shares of Gulf Trading and Refrigeration Company W.L.L. had expired due to the non-
ful𿿿llment of certain conditions precedent. Accordingly, he proposed to the General Assembly 
that Item No. 8 be removed from the agenda as it had become moot. The Ordinary General 
Assembly, with the approval of all shareholders present in person, resolved to remove Item No. 



8 from the agenda. The Assembly then proceeded to discuss the remaining agenda items and 
make decisions on them.
The Ordinary General Assembly adopted the following resolutions:

Item 1:
The Board of Directors' report for the 𿿿nancial year ended 31 December 2025 was approved and 
rati𿿿ed by all shareholders present in person.
Regarding electronic voting: 70.096% voted in favor, 1.363% voted against, and 28.541% 
abstained, based on the electronic voting percentage.

Item 2:
The Corporate Governance Report and the Audit Committee Report for the 𿿿nancial year ended 
31 December 2025 were approved and rati𿿿ed by all shareholders present in person.
Regarding electronic voting: 36.879% voted in favor, 33.884% voted against, and 29.237% 
abstained.

Item 3:
The External Auditor's report on the 𿿿nal 𿿿nancial statements for the 𿿿nancial year ended 31 
December 2025 was approved and rati𿿿ed by all shareholders present in person.

Regarding electronic voting: 96.786% voted in favor, 0.581% voted against, and 2.633% 
abstained.

Item 4:
The Company's consolidated 𿿿nancial statements for the 𿿿nancial year ended 31 December 
2025 were approved and rati𿿿ed by all shareholders present in person.
Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 5:
Review of any violations detected by regulatory authorities and any penalties imposed as a 
result thereof (𿿿nancial or otherwise) that may have been issued against the Company (if any).

The Report of Violations and Penalties for the 𿿿nancial year ended 31 December 2025 was 
recited during the meeting. 
The Company aƯirmed its commitment to compliance with all laws and regulations and that it 
had responded to all requests from regulatory authorities in this regard.

Regarding the 𿿿nancial statements for the year ended 31 December 2025, they were submitted 
to the Ministry of Commerce for review , and their examination had not been completed till the 
date of the General Assembly. In the event of any violations, they will be recited at the 𿿿rst 
General Assembly meeting held thereafter.

 This item was approved by all shareholders present in person.
Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 6:



The Board of Directors' recommendation to distribute cash dividends for the 𿿿nancial year 
ended 31 December 2025 at a rate of 45% (forty-𿿿ve percent) of the nominal value per share (45 
𿿿ls per share) to shareholders registered in the Company's shareholder register at the end of the 
entitlement date set as 4 May 2026, was discussed, in accordance with the following timeline:

Con�rmation Date 22 April 2026

Cum-Dividend Date 29 April 2026

Ex-Dividend Date 30 April 2026

Record Date 4 May 2026

Distribution Date 11 May 2026

 
It was also approved to authorize the Board of Directors or the Executive Management to amend 
this timeline if the con𿿿rmation schedule cannot be announced at least eight business days 
prior to the entitlement date. This item was approved by all shareholders present in person.

Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 7:
The Board of Directors' proposal to grant remuneration to the Board members for the 𿿿nancial 
year ended 31 December 2025, in a total amount of KWD 70,000 (seventy thousand Kuwaiti 
Dinars only) , at a rate of KWD 10,000 (ten thousand Kuwaiti Dinars) per Board member, was 
approved by all shareholders present in person.

Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 8:
The Ordinary Annual General Assembly resolved, with the approval of all shareholders present 
in person, to cancel and remove Agenda Item No. 8 from consideration.

Regarding electronic voting: 37.661% voted in favor, 1.562% voted against, and 60.777% 
abstained.

Item 9:
It was approved to suspend the deduction and  transfer of 10% to the legal reserve for the 
𿿿nancial year ended 31 December 2025, as the legal reserve had exceeded half of the 
Company's issued and paid-up share capital. This was rati𿿿ed by all shareholders present in 
person.
Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 10:
It was approved to continue the deduction and transfer of 10% to the voluntary reserve for the 
𿿿nancial year ended 31 December 2025 was approved and rati𿿿ed by all shareholders present 
in person.



Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 11:
The authorization of the Board of Directors to purchase, sell, or dispose of the Company's 
shares, not exceeding 10% of its total share count, in accordance with the controls and 
conditions stipulated by law, regulations, and the  instructions of regulatory authorities, with 
such authorization remaining valid for a period of eighteen months from its date of issuance, 
was approved by all shareholders present in person.
Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 12:
Transactions with related parties conducted during the 𿿿nancial year ended 31 December 2025 
were reviewed, and the Board of Directors was authorized to conduct related party transactions 
during the 𿿿nancial year ending 31 December 2026 up to the date of the Ordinary General 
Assembly of the Company's shareholders to consider the agenda of the Ordinary General 
Assembly for the 𿿿nancial year ending 31 December 2026. This was approved by all 
shareholders present in person.
Regarding electronic voting: 37.661% voted in favor, 59.705% voted against, and 2.633% 
abstained.

Item 13:
The discharge of the Board members from liability and the release of their responsibility 
regarding their 𿿿nancial, administrative, and legal actions for the 𿿿nancial year ended 31 
December 2025 was approved by all shareholders present in person.
Regarding electronic voting: 97.367% voted in favor, and 2.633% abstained.

Item 14:
The appointment of Mr. Badr Adel Al-Abduljader from – Ernst & Young -  Al-Aiban & Al-Osaimi 
& Partners (EY) as the external auditor of the Company for the 𿿿nancial year ending 31 
December 2026, from among the list of auditors registered with the Capital Markets Authority, 
taking into account the mandatory rotation period stipulated in the instructions of regulatory 
authorities, and authorizing the Board of Directors to determine the external auditor’s fees, was 
approved by all shareholders present in person.

Regarding electronic voting: 62.112% voted in favor, 9.619% voted against, and 28.269% 
abstained.

At the conclusion of the meeting, the Chairman thanked all attendees and adjourned the 
proceedings at 2:30 PM on the same day.
Mezzan Holding Company K.S.C.P.
Chairman of the Board of Directors
Muntaser Jassim Al-Wazzan
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