




 

Translation  

Meeting Minutes of the Postponed Ordinary General Meeting 

Mezzan Holding Company K.S.C.P. 

 

Mezzan Holding Company KSCP (“ the Company”) held its Postponed Ordinary General Assembly for the Company shareholders on 

Tuesday, 07/10/2025 at 10:00 am at The Courtyard by Marriott Hotel, Sharq, Al-Shuhada Street, both physically and through Kuwait 

Clearing Company’s (“Maqasa”) electronic system for electronic attendance and voting and in accordance with the policies and procedures 

manual issued by the Kuwait Clearing Company.  

 

The meeting session was chaired by Mr. Moatasem Jassim Al-Wazzan, a member of the Board of Directors delegated by the Board to chair 

the meeting. The attendees included: 

1. Representative of the Ministry of Commerce and Industry: Mr. Khalid Al-Rashaid. 

2. Representative of the Kuwait Clearing Company: Mr. Fahad Al-Hudaib. 

 

Mr. Moatasem Jassim Al-Wazzan announced that the quorum for the meeting had been met, and the quorum report for the Adjourned 

Ordinary General Assembly of Mezzan Holding Company K.P.S.C. was declared as follows: 

 

The percentage of direct and electronic attendance of shareholders reached 90.336%, representing a total of 280,896,327 shares out of the 

company's total issued and paid-up capital of 311,045,530 shares (after excluding treasury shares). 

 

• Shareholders via Electronic Attendance: 

- Shareholders owning 5,085,309 shares, representing 1.635% (Electronic Voting Percentage) of the total company capital shares 

of 311,045,530 shares (after excluding treasury shares). 

 

• Shareholders via Direct Physical Attendance: 

- Shareholders owning 275,811,018 shares, representing 88.672% (Direct Attendance Percentage) of the total company capital 

shares of 311,045,530 shares (after excluding treasury shares). 

 

Accordingly, the Ordinary General Assembly of the company was declared to be in session, and the meeting was opened to consider the 

agenda: 

 

Item 1: To hear the Board of Directors' report regarding the response to the procedural violations report attributed to the 

Company by the Ministry of Commerce and Industry, which was read during the General Assembly held on 19-06-2025, for 

information and knowledge. 

 

The report of the Board of Directors regarding the response to the report of procedural violations attributed to the company by the Ministry 

of Commerce and Industry, which was read out in the General Assembly held on 19-06-2025, was heard for briefing and information.  

 

Item 2: Consider the dissolution of the Board of Directors.  

Given that the members of the Board of Directors had submitted their resignations prior to the Ordinary General Assembly meeting, this 

item is now considered moot, and therefore, the purpose of reviewing it is no longer relevant. 

 

Item 3: To elect a new Board of Directors. 

As the number of candidates was insufficient to proceed with the elections, it was not possible to complete them. A new General Assembly 

will be called to hold the elections due to the resignation of the current Board of Directors. 

  



 

Then, the following representatives of a group of shareholders owning more than 5% of the company's capital submitted a proposal 

(attached hereto):  

Shareholder Representative No. of Shares Percentage 

Omar Khalid Al-Qahtani 38,016,200 12.211% 

Mohammed Ahmed Al-Sayed Omar Al-Asem 14,243,753 4.575% 

Abdullah Ahmed Abdullah Al-Omar 18,015,000 5.787% 

Total 70,274,953 22.573% 

The proposal read as follows:   

Whereas the stipulation in Article (212) of the Companies Law reads as follows: ".... When a decision is issued to dissolve the 

Board of Directors, and it is not possible to elect a new Board at the same meeting, the Assembly shall decide either that this 

Board shall continue to run the affairs of the Company until the election of the new Board or the appointment of a temporary 

management committee whose main task shall be to invite the General Assembly to elect the new Board, within one month of its 

appointment." 

 Whereas, the resignation of the Board of Directors of the Company is tantamount to its dissolution, which entitles the General 

Assembly to decide to assign the management of the Company to an interim committee, especially in the light of the inability to 

elect a new Board of Directors, due to the reluctance of those entitled to run for membership of the Board of Directors from 

candidacy.  

However, since some current or potential investors may misinterpret this as the company will enter a spiral of managerial 

instability, therefore we make the following proposal: 

"The Board of Directors shall temporarily continue to conduct the company's affairs until a new Board of Directors is elected. An 

interim administrative committee shall be elected, consisting of: 

1- Mr. Faisal Abdulwahab Al-Fahad (PhD) - Committee Chairman 

2- Mr. Montaser Jassim Al-Wazzan - Member 

3- Mr. Sulaiman Khalid Al-Wazzan - Member 

4- Mr. Khalid Taher Al-Wazzan - Member 

5- Mr. Abdullah Ahmed Al-Omar - Member 

The committee’s primary task shall be to take all necessary measures to open nominations for the company's Board of Directors 

membership for the next term, as well as taking all necessary measures to call the General Assembly for the election of a new 

Board of Directors. In performing its duties, the Committee shall exercise all powers of the Nominations and Remuneration 

Committee and the Board of Directors related to opening nominations for Board membership, receiving candidates' applications, 

reviewing and commenting on them, preparing the agenda, presiding over the General Assembly meeting, signing its minutes, 

and communicating with the relevant regulatory authorities regarding this matter. The Committee Chairman shall represent the 

Committee before the shareholders, the company, the regulatory authorities, and third parties in all matters within the 

Committee's authority." 

 

This proposal was approved by the attendees present through direct attendance at the meeting. 

 

Accordingly, the meeting concluded at 11:00 AM. 

 

Mezzan Holding Company 

Meeting Chair  - Mr. Moutasem AlWazzan  

Signed. 
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