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MEZZAN HOLDING K.S.C.P.

Date: 09/04/2019
Ref.: MHC/Disclosure/2020/027

Boursa Kuwait Company
Mubarak Al Kabeer St.

AlSharq, Kuwait

P.O.Box 22235 Safat, 13083 Kuwait

Subject: Disclosure of Corrective Announcement from (Mezzan) regarding
amendment of Financial Results Form for the Financial Year Ended on 31/12/2019

Reference to the above subject and pursuant to the provisions of Article (4-8-2) of
Module 10 (Disclosute and Transparency) of the Executive Bylaws of Law No. 7 of
2010 concerning establishment of the Capital Markets Authority.

Please find attached Corrective Announcement from (Mezzan) regarding amendment
of Financial Results Form fot the financial year ended on 31/12/2019 .

Attached:

- Amended Annual Financial Statement Results form for Kuwaiti Companies.

Mezzan Holding Company KSCP
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MEZZAN HOLDING K.S.C.P.

Corrective Announcement Form

09/04/2020

Name of Listed Company Mezzan Holding Company (IKSCP)

Corrective Announcement (Mezzan) regarding amendment of

Title of the Announcement : ]
Financial Results Form

Date of the last announcement 09/04/2020

1. Error in Financial Results Form: The financial period (current &
comparative) were not selected before.

2. Error in inserting data in the cell of the Accumulated Loss/ Paid-
Up Share Capital

1. Amended Financial Results Form as the financial period (current &
comparative) were not selected before.

2. Amended the Accumulated Loss/ Paid-Up Share Capital to be
None (NA)

The False statement of the

Previous announcement

Mistake Correction

Reasons of Mistake 2

Mezzan Holding Company KSCP

Group Legal Manager
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Financial Results Form
Kuwaiti Company (KWD)

Al il il 3 gl
(.9) Ay <) sy

Financial Year Ended on 2019-12-31 o Agiial) ALy A s !
)
Company Name A< Al ol
Mezzan Holding Co.K.S.C.P oaldl) ) yae 48,0
BoardlofDitectonsMeetingDates v s e Y (alas plaind iy i
2020-04-08
Required Documents sl Leild ) Caal olf i)
Approved financial statements Baaizall 4lall Uil (e da
Approved auditor's report Adizall sl () ya g 1 e Ad
(%) w33 dpdla 0 Alanday
Change (%) | Comparative Year  Current Year ol
2018-12-31 2019-12-31 Statement
o AS AN alisay alall (3ledll) sl ila
-19.0% 6,959,019 5,635,637 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daadall g Yl agell (5 5lad) Ly
-18.0% 22.56 18.50 sl auduad] ppesd (2ohust) Beme)
Basic & Diluted Earnings per Share
Al glatall by )
21.7% 116,546,636 141,853,109 ey
Current Assets
) ) | el
19.9% 217,148,587 260,330,404 Sl les!
Total Assets
A glaid) ey gladll
37.8% 98,917,930 136,310,838 2 ,‘_‘ i
Current Liabilities
2l gllaall sl
36.7% 107,316,191 146,710,003 e ‘fl -
Total Liabilities
AV AS Al aabioe Lalall ALY G5 g Maa
0.2% 105,342,458 105,595,549 Total Equity attributable to the owners of the
Parent Company
bl sl Y Mes)
7.2% 207,471,048 222,466,358 . CT
Total Operating Revenue
Ll il (3 laall | 8la
20.3% 10,511,020 12,642,490 e G e it
Net Operating Profit (Loss)
SR SR SR g saaall JLall Gl /7 a8 il
NA NA NA Accumulated Loss / Paid-Up Share Capital
Financial Results Form i ALl bl U5 23 g
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220.9%

2018-12-31

2019-12-31

Statement

ot

o

-1,090,925

-3,500,979

A8l alisay el (5l W Lia

Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company

e\ﬂ

222.1%

-3.57

-11.50

:\ﬁi'a.a.\b a:u.u\.s.n\]\ N‘“"“ ('QJLu.\';) :L..:;._U
Basic & Diluted Earnings per Share

14.5%

45,988,318

52,651,853

Al ol s
Total Operating Revenue

215.6%

170,910

539,389

Al (5 sl oyl Jila
Net Operating Profit (Loss)

Not Applicable for First Quarter

Mezzan managed to achieve revenue growth
driven by its fast-moving consumer goods and
healthcare sector, as well as the food services
sector, and food manufacturing and
distribution sectors.

The group's revenue increased was also
accompanied by enhancement of Gross Profit,
Operating Profit, as well as Earnings before
Interest, Taxes, Depreciation and
Amortization (EBITDA).

Despite the improvement in operational
results, Net Profits dropped as a result of non-
cash losses and impairments; namely,
impairment of goodwill as well as a reduction
in valuation of an intangible assets as a result
of the accounting re-classification of a
property triggered by the adoption of IFRS 16
(which is implemented in 2019) and IAS38.

s el e Gahy ¥

il b de sire ol 1 (A gad (385 (e () hae uiSal
dmaall Ao N5 ol sall Ay e LS o) gall ¢ U8
sy aiaill ¢ Ui g 48laell cileasl) gl 1 dilia)

Sl

Jane (8 Lol )} 138 de ganall ol 3 ¢La5 ) alia
Aba i)~ Y5 Gross Profit gl

Cludal 38 #L Y ) ddleal Operating Profit
Earnings AW g MY il sl g 3l
Before Interest, Taxes, Depreciation and

. Amortization(EBITDA)

bl Lealy )l g de gesall ol ) @151 (e 02l
LA e el o Adlall 2L Y il il o<
Ao et 4 g A sale e aal daf (alisdl o) sa
sale) AN Gugala e Jual dad Galindl M5 el
Shmall Gaabal i (5 lie Jial alaa Cy g

) ALl 2019 (8 4suls’ lay A SIFRS 16 (smlaall
IAS38. bl

KWD 8,973,712

418,973,712

Financial Results Form
Kuwaiti Company (KWD)
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i sl agull uli 15 4085 Clay j
15 fils per share Cash Dividends

RPQYRY daie ppad Cilay 358

) None Bonus Share
KPR oAl ey 353

) None Other Dividend
N, ol @ pe

No Dividends

None

b ek

Yl e Y Jul Gl 305

) None Issue Premium None Capital Increase
any Sl Gl i

) None Capital Decrease

-

B Gadana (i il

Vice Chairman

O1sl s dana

Mohammed Jassim Al Wazzan

Attach a copy of the financial statements approved by thé Board of

Directors and the approved auditor's report

Financial Results Form
Kuwaiti Company (KWD)
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