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MEZZAN HOLDING K.S.C.P.

Date: 08/11/2018

Ref.: MHC/Disclosure/2018/050

Boursa Kuwait Company

Mubarak Al Kabeer St.
" AlSharq, Kuwait ' -
P.O.Box 22235 Safat, 13083 Kuwait

Subject: Disclosure on Results of interim financial statements for the period ended
30 September 2018 of Mezzan Holding Company KSCP

Reference to the above subject and pursuant to the provisions of Clause 24 of Article
(4-1-1), Chapter 4 of Module 10 (Disclosure and Transparency) of the Executive
Bylaws of Law No. 7 of 2010 concerning  establishment of the Capital Markets
Authority.

Mezzan Holding .Company KSCP would like to announce that its Board of Directors
has convened today and ratified the interim financial statements for the period ended
30 September 2018.

Attached is the Quarterly Financial Statement Results Form (Q3) for Kuwaiti Companies.

‘In addition; in compliance of Premier Market Companies obligations as per Resolution
No. (1) for the year 2018; our Company is pleased to announce that the Q3 Earnings
Call for Investors and Shareholders will be held through Live Webcast session today;
Thursday, 8th November at 03: 00 pm Local Time.

Interested analyst and shareholders may attend Q3 earnings call through the link
below:

Link: http://www.mezzan.com/investor-relations/investor-overview/

Mezzan Holding Company KSCP
Abdulrahman Jassim AlWazzan

Chairman of the Board
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Financial Quarter Ended on 2018/9/30
Company Name
Mezzan Holding Co. K.S.C.P
Board of Directors Meeting Date Ho4 )
8 November 2018
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20.5% 10,121,839 8,049,944 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Parent Company
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Quarterly Financial Statement (Q3)
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56.3% 2,785,898 1,217,680 Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share (fils)
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Total Operating Revenue
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-44.6% 3,512,566 1,946,539 "
Net Operating Profit (Loss)

Mezzan Holding Company recorded revenues of
KWD 161.5 million in the nine month period ending
30 September 2018, up by 2.5% from comparable
period in 2017 while net profit to equity holders of
parent company reached KWD 8.0 million for the
nine month period ending 30 September 2018, down
by 20.5% from comparable period in the previous
year.

Mezzan’s performance in the third quarter was
constrained by a few challenges including continued
impact of the 100% excise duty on energy drinks in
the UAE effective 1 October 2017, delays in pushing
product from new capacities recently added, as well
as increased pressure on gross margins of snacks
business due to increase in prices raw material.
Results were supported by strong performance in

Kuwait in the catering and non-food FMCG segment.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF MEZZAN HOLDING COMPANY
K.S.C.P,

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Mezzan Holding Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively, the “Group™)
as at 30 September 2018 and the related interim condensed consolidated statement of profit or loss and
interim condensed consolidated statement of comprehensive income for the three-month and nine-month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. The management of
the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 1AS 34 “Interim Financial
Reporting” (“1AS 347). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended and its
executive regulation, as amended, or of the Parent Company's Memorandum of Incorporation and Articles of
Association during the nine-month period ended 30 September 2018 that might have had a material effect on
the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
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