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S< DISCLAIMER

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN OFFER
TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL THE
INFORMATION THAT IS MATERIAL TO AN INVESTOR. THIS PRESENTATION HAS BEEN PREPARED BY AND IS THE SOLE RESPONSIBILITY OF MEZZAN HOLDING COMPANY (“MEZZAN”
OR THE “COMPANY?).

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction. This presentation may not be reproduced in
whole or in part, distributed or transmitted to any other person without the Company's prior written consent.

The information in this presentation and the views reflected there in are those of the Company and are subject to change without notice. All projections, valuations and statistical analyses are
provided to assess the recipient in the evaluation of matters described herein. They maylbe based on subjective assessments and assumption and may use one among alternative methodologies
that produce different results and to the extent that they are based on historical information, they should not be relied upon as an accurate prediction of future performance. These materials are
not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities / transaction.

Past performance is not indicative of future results. The Company is under no obligation to update or keep current the information contained herein. No person shall have any right of action
against the Company or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any information or to make
any representation not contained in and not consistent with this presentation and if given or made such information or representation must not be relied upon as having been authorized by or on
behalf of the Company.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including the provision of any services).

No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the company's expectation and are subject to risk and uncertainties that may cause

actual result to differ materially and may adversely affect the outcome and financial effects of the plan described herein. You are cautioned not to rely on such forward-looking statements. The
Company does not assume any obligation to update its view of such risk and uncertainties or to publicly announce the result of any revision to the forward-looking statements made herein.
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ecently In UAE
Douple digit growth In ho

Mme Mmarket

Sreakeven In KSA In the month of March 2018,
aunch of breadsticks produced In KSA and in
<uwalt (with positive feediback), and more

otrong performance in Caterng sector, turnarouno

N profitan

tv since Q117

otrong performance in FMCG and Pharmaceuticals

segment

Completion of UAE warenouse and Pel project |

<uwalt: other projects un

derway as planned (Ch

-
OS

N UAE and Qatar and Kuwalt Warehouse in Q2'18)



VY

\anaging through Impact of excise duty, VAl

and general market conditions In the UAE

fhrougn reducing operating expenses;
continuous discussions with relevant authornties

o enforce action aming at stopping paralle

MPort

New operating climate changing the competitive
andscape of water In Qatar and Kuwat,

FIOWEVE!

given the new plant In Kuwalt

Ncreased distribution and added new oKUS;
Aassessing options to relocate old capacities to

New Mmarkets

_OW-ma

segment

gin tender DUSINESS pressures senvices

revenue put Not on bottom Ine



Q113
Highlights

Q1’18 = Q117" % Q1’17 %

‘Pro-forma  Change (Reported) (Change

after including
IFRS 15 +9 changes

eV alclN 58.8 m 55.8 m 54% 9.9 m t02.2%
Cles @i 13.4 m 134 m 05% 15.2m 119%

—BITDA 7.2 m 7.1 m +1.5% 7.3 m -01.8%

Net Profit Attributable to

—quity Holders of Parent 50 m Bb1m 21% B3 m 62%
Company

o Effective 1 January 2018, New IFRS standards 15 and 9 for revenue and
investments resulted in changes in accounting treatment of sales returns, selling and
distribution expenses relating to customers and investments and trade recenables.

e InQ1-2017, selling and distribution expenses of KWD1.5 m and sales returmns of KD
0.2 m would have been netted off against sales had the IFRS changes been
implemented then. The Q1-2018 reported numbers Include these changes.




storcal

Performance

Revenue
1.8*
1.7 58.8
55.7 55.8

52.9

2015 2016 2017 2018

Revenue improved by 5.4%
for the period with both food
and non-food growing
favorably by 3.7% and 9.1%,
respectively.

Gross Profit

14.3 1.7* 1.8*
13.4 13.4 13.4

2015 2016 2017 2018

Gross profit improvement in
Kuwait and KSA weighed by
performance in UAE,
resulting in overall GP drop
by -0.5%.

EBITDA
0.2* 0.2
7.1 7.1 7.2

6.9

2015 2016 2017 2018

EBITDA reached KD7.2 m up
by 1.5% vs pro-forma Q1’17
as in line with expectations.

Net Profit

5.5 5

5.3 0.2*

5.1 50

2015 2016 2017 2018

Mezzan Net Income reached
KD5 m in the quarter, a
decrease of 2.1% from pro-
forma Q1’17 — driven by
iIncreasing interest rate
environment.

“Information on Q118 include the impact of implementation of IFRS 15 revenue from contracts with customers (KWD 1.8 m) and Q1’17 numbers are presented assuming
change took place in that quarter to enable like for like comparison.
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Q1’158 Revenue

contribution
OV DUSINESS [INB

GROUP
-O0D(8,67.8%

NON-FOOD @) 32,2%

Of total Group R




Q1’158 Revenue

growth

OV DUSINESS [INB

00D ()
NON-FOOD (»)

+3./%

VS, QM7

+9

VS, QH7

(Pro-forma)

19

(Pro-forma)

Growth numbers vs. Q1-201/ have been calculated based on pro-forma Q1-201 7 assuming IFRS 15/9 changes were done then, to enable a like for like comparison.
Growth in Food Business Line in Q118 reported vs. Q1°1 7 reported numbers is -0.5% and +8.4% for the Non-Food Business Line.

10



Q1’18 Revenue
growth Dy
OUSINESS AMVISION

200

\anuracturing
sListrioutior

Contributed 45 .8%
0o Q118 Revenues

Caterin

Contributed 16.3% to
Q7118 Revenues

D

Senvices

Contributed 5.8% to
Q7118 Revenues

Growth numbers vs. Q1-201/ have been calculated based
on pro-forma Q1-201 7 assuming IFRS 15/9 changes were
done then, to enable a like for like comparison.

-1.,8%

vs, Q7T W [Pro-forma)

((~)4+28.6%

vs, Q7T W Pro-forma)

(V) -5.8%

vs. Q117 (Pro-forma)

Compared to reported Q117 numbers, M&D declined by 7.3%, Catering grew by +28.6% and Services declined by -5.8%.

11



Q113 Revenue
growth Dy
DUSINESS AMVISION

s (A)+10,8%

G@”g%%dé%gnﬁég vs. Q1'17 (Pro-formal

ONFOD e (V) -8,0%

vs, Q117 (Pro-forma)

Growth numbers vs. Q1-2017 have been calculated based on pro-forma Q1-201 7 assuming IFRS 15/9 changes were done then, to enable a like for like comparison.
Compared to reported Q117 numbers, FMCG & Pharma grew by 10% and Industrials declined by 8.53% 12



Revenue contribution to total Group revenues

Q1 ,W 6%- ?@\{@mb‘@ by N Q1'18 compared to Q1’17
ContrlbUtlon & E}eé%r]ﬁgrowth N Q118 compared

growth oy country

Kuwait UAE Qatar Iraqg
O
)
@

Jordan Afghanistan

S

O
)
O\

KSA
COOVNES
Q0 T
0 || o
G)le) e

O
O

CRD
ORB>

Strong performance across Impact of excise duty, VAT Qatar has improved for the Broke even in March, re- Sales declined by 24.9% The Afghanistan business grew by Stable performance.
food and FMCG contributed and general softness in period, led by its catering routing of products to Qatar but profitability remained 5.6%, in line with expectation as
to the periods’ growth. market. division which continues to weighed down on revenue. unchanged vs LY. Loss In the troops sizes and labor camp
perform well in this prevailing sales were from the non- numbers grow modestly.
economic environment. KITCO profit making tender
Qatar sales up by c. businesses previously
90% compared to Q1°17. engaged in.

Compared to reported Q1°17 numbers, Kuwait grew by 10.1%, UAE declined by 29.2%, Qatar grew by 3.5%, Saudi declined by 22.9%, Jordan declined by 25.5%, Afghanistan grew by 5.6% and Irag grew by 15.9%. 13



Q1’18

P&L <

Jm)

RE

(Reported)

QIU17* %

“Pro-forma Change

after including
IFRS 15 +9 changes

Revenue 58.8 5.8 +5.4%
Gross Profit 13.4 13.4 -05%
GPM% 02.7% 24.1%
SG&A Expenses -7 6 -7 6 +0.8%
Financing Costs and Others -0.5 -0.4 31.1%
Underlying Profit before tax 53 54 26%
Tax -0.2 -0.83 +11.3%
Net Profit 5 0 54 2.71%

UNPM%

8.5%

9.2%

Net Profit Attributable to Equity
Holders of Parent Company

5.0 B1 -2.1%




Q1’18
Cash Flow (<KD M)

Q1’18

(Reported)
Operating Cash Flow before WC changes /.0
Working Capital -3.0
Operating Cash Flow 3.9
CAPEX / Other investing activities -3.5
Cash Flow before financing 0.4

Finance Cost and Others -0.4
Change in Net Debt 0.0

Q1’17* Diff. Q1’17

/.3
e

-0.2
-3.0
-3.2
-0.0
-3.7

(Reported)

0.2 /.0
3.9 e
4.1 0.0
-0.0 -3.0
3.6 -3.0
0.1 -0.0
3.7 -3.4




Q1’18 Balance Sheat (KD m|

Total Assets Equity Net Debt Net Debt to Equity (%)

Shareholder Equity

115.7 35.9 26.5%

216.8 221.2 111.4 34.5

102.6
195.5 30.1 29.7

175.0
83.4

24.0%

22.9%
22.4%

2015 2016 2017 YTD'18 2015 2016 2017 YTD'18 2015 2016 2017 YTD'18 2015 2016 2017 YTD'18

10



¢ 2018 Guidance

No Change
2017 2018 Guidance
Revenue 204.5 m HSD to LDD
GGrowth
Net Profit 12.9m DD Growth
C.8% C.5%

Capex

of Revenue of Revenue
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Q&A

To ask a question look for ‘ask a question’
tab on your screen, then type your question

18
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<ey Contacts

Mohammed Khajah
Head of Corporate Development and Investor Relations
Mezzan Holding

T. +965 2228 6336
M : +965 9977 0147
E : mohammed.Khajah@mezzan.com
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